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S E L E C T I O N  P R O C E S S :  T O  B E  E L I G I B L E  F O R  T H E  A W A R D S ,  M A N A G E R S  M U S T
H A V E  S U B M I T T E D  Y E A R - E N D  2 0 2 4  D A T A  T O  T H E  I N F O R M A  P S N  D A T A B A S E  B Y
J A N .  2 5 ,  H A D  A T  L E A S T  $ 1 0  M I L L I O N  I N  P R O D U C T  A S S E T S  A N D  H A D  F U L L - Y E A R
2 0 2 4  P E R F O R M A N C E  F I G U R E S  A S  W E L L  A S  2 0 2 3  Y E A R - E N D  P R O D U C T  A S S E T
I N F O R M A T I O N .  F I R M - W I D E  A S S E T S  F O R  N O N - M I N O R I T Y -  A N D  W O M E N - O W N E D
F I R M S  W E R E  C A P P E D  A T  $ 2  B I L L I O N ,  W H I L E  M W B E  E Q U I T Y  M A N A G E R S  W I T H  U P
T O  $ 1 0  B I L L I O N  W E R E  C O N S I D E R E D  A N D  A L L  M W B E  F I X E D - I N C O M E  M A N A G E R S
W E R E  C O N S I D E R E D .  M A N A G E R S  W E R E  R A N K E D  B A S E D  O N  T H E  F O L L O W I N G
C R I T E R I A :  E X C E S S  R E T U R N S  O V E R  T H E I R  B E N C H M A R K ,  P E R F O R M A N C E  V E R S U S
P E E R S ,  P R O D U C T  A S S E T  G R O W T H  A N D  P R O D U C T  A S S E T  P E R C E N T A G E  G R O W T H
A N D  I N F O R M A T I O N  R A T I O .  T H I S  Y E A R  W E  A L S O  I N C O R P O R A T E D  M A N A G E R  S K I L L
A S  C A L C U L A T E D  B Y  A A P R Y L .  T H E  T O P  T H R E E  M A N A G E R S  I N  E A C H  C A T E G O R Y
W E R E  H A N D E D  O V E R  T O  A  C O M M I T T E E  M A D E  U P  O F  I N D U S T R Y  E X P E R T S  I N  T H E
P L A N  S P O N S O R  A N D  C O N S U L T I N G  C O M M U N I T I E S  T H A T  E V A L U A T E D  T H E  M E R I T S
O F  E A C H  F I R M  B A S E D  O N  Q U A N T I T A T I V E  A N D  Q U A L I T A T I V E  M E A S U R E S .
I N D I V I D U A L  S E L E C T I O N S  F R O M  E A C H  J U D G E  W I L L  R E M A I N  A N O N Y M O U S ,
H O W E V E R ,  E A C H  A W A R D  W I N N E R  R E C E I V E D  T H E  M A J O R I T Y  O F  T H E  V O T E S .

CATEGORIES
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DOMESTIC SMALL-CAP EQUITY

PALISADES
INVESTMENT
PARTNERS

Palisades Investment Partners started off as a domestic large-cap equity manager, however,
the pivot to small-cap companies in 2011 has paid off for the firm.

The El Segundo, Calif.-based firm posted a 34.98% return in 2024, an excess return of
23.45% versus its Russell 2000 Index benchmark. Since inception, the strategy boasts an
impressive 14.04% annualized return, more than 640 basis points above the index.

The strategy is based on the view that companies with positive business momentum, positive
earnings revisions and attractive cash flows outperform over time. That view has certainly
played out in the performance of the strategy and the momentum has carried over into
Palisades’ business. The strategy has allocations from emerging managers-of-managers
Bivium Capital Partners and Leading Edge Investment Advisors and its assets have grown to
$239 million at the end of 2024 from $117 million the prior year.
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Richie Capital Group received its first institutional funding in 2024 when a Philadelphia-area
foundation made an investment through outsourced cio Crewcial Partners.

That comes as no surprise to anyone looking at the firm’s numbers. The Austin, Texas-based
firm’s Select Alpha Strategy returned 31.44% in 2024, far eclipsing the 15.34% return by the
Russell MidCap Index. The concentrated portfolio of 15 to 20 positions focuses on what it
calls “franchise players” and “orphaned companies” and its conviction in those companies is
the same conviction Founder Khadir Richie has had in his firm since formally founding it in
2015 after a career that included time at Herndon Capital Management.

And while it may not be a large sum, the investment through Crewcial propelled the strategy
over the $10 million threshold and has positioned the firm for additional success in 2025.

RCG SELECT ALPHA STRATEGY

DOMESTIC SMID-CAP/MID-CAP EQUITY
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Richie Capital Group received its first institutional funding in 2024 when a Philadelphia-area
foundation made an investment through outsourced cio Crewcial Partners.

That comes as no surprise to anyone looking at the firm’s numbers. The Austin, Texas-based
firm’s Select Alpha Strategy returned 31.44% in 2024, far eclipsing the 15.34% return by the
Russell MidCap Index. The concentrated portfolio of 15 to 20 positions focuses on what it
calls “franchise players” and “orphaned companies” and its conviction in those companies is
the same conviction Founder Khadir Richie has had in his firm since formally founding it in
2015 after a career that included time at Herndon Capital Management.

And while it may not be a large sum, the investment through Crewcial propelled the strategy
over the $10 million threshold and has positioned the firm for additional success in 2025.

RCG SELECT ALPHA STRATEGY
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DOMESTIC LARGE-CAP EQUITY

CATHERINE
AVERY
INVESTMENT
MANAGEMENT

Catherine Avery Investment Management’s Dividend Focus strategy is paying off in, well,
dividends.

The large-cap value strategy returned 23.18% in 2024, outpacing its Russell 1000 Value
Index benchmark by 8.81%. The Longboat Key, Fla.-based firm was founded by Catherine
Avery in 2007 and over time she and Director of Investment Strategy and Research Jeffrey
Cianci have shown an ability to outperform despite the headwinds facing large-cap and value
investors.

The firm had some success in raising assets as well, as the strategy surpassed $175 million
under management at the end of 2024, up from $111.6 million at the end of 2023.
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LONGBOAT KEY, FL
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Pictured: Catherine Maniscalco Avery, Jeffrey Cianci
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Loop Capital Asset Management has been a rising name in the fixed-income space
in recent years following its acquisition of Taplin, Canida & Habacht and the fixed-
income team from Smith Graham & Co. Investment Advisors in 2022.

The firm’s intermediate fixed-income strategy returned 3.57% in 2024, compared to a
1.25% return by its benchmark.

Additionally, the strategy grew to more than $4.3 billion in assets under management
at the end of 2024, up more than $750 million from its roughly $3.5 billion in assets at
the start of the year. New clients brought on by the firm last year included the Public
School Teachers' Pension & Retirement Fund of Chicago, the New York City
Deferred Compensation Plan and the Los Angeles County Metropolitan
Transportation Authority Operating Fund.

LCAM INTERMEDIATE FIXED INCOME

DOMESTIC CORE FIXED-INCOME
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Loop Capital Asset Management has been a rising name in the fixed-income space
in recent years following its acquisition of Taplin, Canida & Habacht and the fixed-
income team from Smith Graham & Co. Investment Advisors in 2022.

The firm’s intermediate fixed-income strategy returned 3.57% in 2024, compared to a
1.25% return by its benchmark.

Additionally, the strategy grew to more than $4.3 billion in assets under management
at the end of 2024, up more than $750 million from its roughly $3.5 billion in assets at
the start of the year. New clients brought on by the firm last year included the Public
School Teachers' Pension & Retirement Fund of Chicago, the New York City
Deferred Compensation Plan and the Los Angeles County Metropolitan
Transportation Authority Operating Fund.

LCAM INTERMEDIATE FIXED INCOME

Reprinted With The Permission Of Emerging Manager Monthly 6



INTERNATIONAL EQUITY

CHANNING
GLOBAL
ADVISORS

Channing Global Advisors is beginning to see its efforts since launching in 2018 bear fruit.
After reaching a five-year track record in 2023, the firm posted its strongest return relative to
its benchmark in 2024, returning 8.93% compared to 4.35% by the MSCI EAFE Index.

That continued success has also paid off on the fundraising side as the firm surpassed $675
million in 2024 and assets in the International Developed strategy rose to $371.6 million from
$248 million at the end of 2023.

The firm has emerging manager-of-managers relationships with Bivium Capital Partners,
Leading Edge Investment Advisors and Xponance as well as direct relationships with the City
of Memphis Retirement System, John S. & James L. Knight Foundation and Maryland State
Retirement & Pension System.
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Strategic Global Advisors returns to the Emerging Manager Awards this year after its
international small-cap equity strategy posted the top return in the category in 2024,
returning 14.48%, more than 1,000 basis points over its benchmark. The firm most
recently was named international equity manager of the year in 2018.

The strategy, part of the emerging manager allocation through Attucks Asset
Management with the Municipal Employees’ Annuity and Benefit Fund of Chicago,
now has $512.4 million in assets under management at the end of 2024, an increase
of more than $30 million from $480 million at the end of 2023.

INTERNATIONAL SMALL CAP EQUITY

INTERNATIONAL SMALL-CAP EQUITY
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Strategic Global Advisors returns to the Emerging Manager Awards this year after its
international small-cap equity strategy posted the top return in the category in 2024,
returning 14.48%, more than 1,000 basis points over its benchmark. The firm most
recently was named international equity manager of the year in 2018.

The strategy, part of the emerging manager allocation through Attucks Asset
Management with the Municipal Employees’ Annuity and Benefit Fund of Chicago,
now has $512.4 million in assets under management at the end of 2024, an increase
of more than $30 million from $480 million at the end of 2023.

INTERNATIONAL SMALL CAP EQUITY
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GlobeFlex Capital has proven not to be a one-trick pony as it has now taken a spot in the
Emerging Manager Awards for three straight years. In 2025, it is the firm’s frontier markets
equity strategy getting recognition after its international small-cap fund took home the award
the past two years and the firm was recognized in the small-cap/smid-cap category in 2023.

The frontier markets strategy returned 26.99% for the firm in 2024, an excess of 18.94% over
its MSCI Emerging Markets Index benchmark.

The strategy’s assets under management grew to $169.3 million in 2024 from $134.4 million
the prior year.

EMERGING MARKETS EQUITY

GLOBEFLEX
CAPITAL

emerging
M A N A G E R  A W A R D S

2 0 2 5

GLOBEFLEX FRONTIER ALL CAP

SAN DIEGO, CA
GLOBEFLEX.COM

Pictured: Robert J. Anslow, Trishul Goswami,
James D. Peterson, Melissa McGrane
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GlobeFlex Capital has proven not to be a one-trick pony as it has now taken a spot in the
Emerging Manager Awards for three straight years. In 2025, it is the firm’s frontier markets
equity strategy getting recognition after its international small-cap fund took home the award
the past two years and the firm was recognized in the small-cap/smid-cap category in 2023.

The frontier markets strategy returned 26.99% for the firm in 2024, an excess of 18.94% over
its MSCI Emerging Markets Index benchmark.

The strategy’s assets under management grew to $169.3 million in 2024 from $134.4 million
the prior year.
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